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L} HDFC BANK

We understand your world

nature of Loan'Overdraft Against Securities.

proceeds from sale of pledged securities.

400042,

Registered Office; HOFC Bank House,
Senapafi Bapat Marg, Lower Parel {Wast),
Mumbai - 400 013 and having one of its office as
Ratad Portfolio Management at HOFC Bank Lid, 15t Floor, I-Think Techno Campus,
Kanjurmsarg (Eask), Mumbai -

SALE INTIMATION AND PUEBLIC NOTICE FOR SALE

OF SECURITIES PLEDGED TO HDFC BANK LTD.

The below mentioned Borrowers of HOFC Bank Lid. {the “Bank®) are hereby nolified
regarding the sale of securities pledged io the Bank, for availing credit facilities in the

Due to persistent default by the Borrowers inmaking repayment of the ouistanding dues as
per agread loan terms, the below loan accounts are in definquent status. The Bank has
issued multiple notices o these Borrowers, including the final salke nofice on the below-
menfioned date whereby, Bank had inwoked the pledge and provided ¥ days' time fo the
Borrower to repay the entire outstanding dues in the below accounts, failing which, Bank
wiould be atliberty to sell tha pladged securities without issuing further notice in this regard,
The Borrowers have neglected and failed to make due repayments, therefore, Bank in
exercise of its rights under the loan agraemeant as a pledges has decided o sell / disposa
offthe Securites on or after 227 May, 2024 for recovenng the dues owed by the Bormowers
1o the Bank. The Bormowers are, also, nofified that, it at any time, the value of the pledged
sacurities falls further du to volatility in the stock market to create further deficiancy in the
margn requirement then Bank shall at its discretion sell the pledged security within one (1)
calendar day, without any furiher nofice in thes regand, The Bomowens) shall remsain liable
1o the Bank for repayrment of amy remaining outstanding amount, post adjustment of the

Rajarajesh.wari Aréade, Outer’ Ring Road,
Near Courtyard Marriot Hotel, Opp. Lumbini
Garden, Veerannapalya Flyover,

Bengaluru - 560 045

NOTIC

CIN : L70101KA1983PLC005140
Website : www.thakral-india.co.in

E

Notice is hereby given that Pursuant to
Regulation 47 of SEBI (Listing Obligations{
and Disclosure Requirements) Regulation
2015, the meeting of the Board of Directors|
of the Company will be held on Thursday,
30th May’2024 at 04.30 p.m. at Bangalore to
consider and approve, inter alia, the Audited
Financial Results of the Company for the
Quarterand yearended 31.03.2024.
By Order of the Board

Sd/+
DIRECTOR|
Place: Bangalore, Date: 14.05.2024

Loan Outstanding
:‘;' Account Borrower's Nama Arr:nunt as on Ea?:t;nfm
1 Number 12" May, 2024
1 | KEETd | RAJ AYYAR 5,12.913.00 [ 13 May 2024
Date : 15.05.2024 Sdi-
Place : Karnataka HOFC BANK LTD.

Extract of Audited Financial Results for the Quarter and Year Ended 31st March, 2024

Particulars

Quarter
Ended March
31,2024
(Audited)

"Quarter Ended]—Quarter

December
31, 2023
(Un-Audited)

Ended March
31, 2023
(Audited)

(Rs.in Lacs)

Year Ended
March
31, 2024
(Audited)

Year Ended

March
31, 2023
(Audited)

Totat tncome from operations

1£505.01

J0006.40

1091Z2.57

434/Z06.U4

J005U.UZ

NetProfit 7 (Loss)for the period (before tax;
Exceptional and /or Extraordinary items

841.66

563.23

896.37

2604.50

1668.05

NetProfit/{toss) for the period before tax (after
Exceptional and /or Extraordinary items)

841.66

563.23

896.37

2604.50

1668.05

Net Profit 7 (toss) for the period after tax (after
Exceptional and /or Extraordinary items)

620.71

437.97

659.62

1,941.28

1,192.13

Total—Comprehensive ncome for the period
[Comprising Profit /(Loss) for the period (after
tax) and Other Comprehensive Income(after tax)]

629.04

409.91

585.70

1,849.14

1,104.73

Equity Share Capitat

J9.99

J439.99

Reserves excluding revaluation reserves

Earnings Per Share (of Rs.107-€ach) (Before and
after extraordinary items) Basic & Diluted

62.07

43.80

65.96

194.13

119.21

Noter

1) The above is an extract of the detailed format of Quarter and Year Ended Audited Financial Results filed with the stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015. The
full format of the Audited Financial Results are available on the Stock Exchange website (www.bseindia.com) and on
Company’s website (www.keltechenergies.com).

Place : Mumbai
Date : 14th May, 2024

For KELTECH ENERGIES LIMITED

Sd/-

Managing Director

OTCO INTERNATIONAL LIMITED

Corporate Identity Number: L17114KAZ001PLCOZEG11
Registered Office: P-41, 94 Main, LIC Colony Jeevanbhima Nagar, Hal 3™ Stage, New Thippasandra, Bangalore,
Karnataka - 560075 | Phone: 080 - 25296825 | Email 1d: infoi@otco.n | Website: www.otco.in

STATEMENT OF STANDALOME AUDITED RESULTS FOR THE OUARTER AMD YEAR ENDED 31.03.2024
{Amount ¥ In Lacs Except EPS )

Mote:

on 14.05.2024

Place : Chennai
Date :14.05.2024

Quarter Ended | Quarler Ended | Quarter Ended | Year Ended | Year Ended
Particulars 032024 [ 3032023 | 1122023 | 31.03.2024 | 31.03.2023
{Audited) {Audited) | (Unaudited) | (Audited) | (Audited)

{ 1] Raverme Fram Operatians 502 03.60 6224 20,45 12661
21 Othar Income - 053 (.07 015 17.34
d) Total Revenue T5.02 103.13 6i2.31 20160 143.95
4} Expenditure
a. Cost ol Goods and Services Consened bl 28 gl 45 49,57 148.54 B 40
b. Purchase of Stock in Trade & Related Expanses - - -

|-':- T A : : - : =

|d. Employes Benefit Expense 645 3.50 3.5 19,04 15.23
. Finance Cosls . 0.25 .31 0.52 .30
{. Deprecliation & Amortisaton Expenses 554 0.11 - b.84 043
. Olfer Expinses 4.23 7.11 173 2037 23.02
Tolal Expanges T3.74 81.55 59.31 194.31 13428
51 Profit'|Loss) before exceptional lkemms 2nd Tax (3-4) y 11.58 3.00) 7.30 967
&) Excaptional liems - - - - -
71 ProfivLoss) Befare Tax ].22 11.58 3.00 7.0 967
8 Tax enpense

Gurrent Tax 1.01 1.31 1.01 131
MAT Crecit Endiflement k= I 1. & =
Dederred Tax = - . - -

91 Met Profit/iLoss) afier Tax (7-8) (.22 10.27 3.00 f.30 §.36

10y Other Comprehensive Income (Met of Tax) Bems that will not be

raclassified bo Frofil or Loss Remeasuement of Bquity Instruments
11} Total Comprehansive Income for the Perind (9-+10) 0,22 10,27 3.0} 6,30 B35
12) Paid-up equity share capia (Face value ¥ 2 per Sharg) ] 208,36 25000 294,36 2ad.36
13) Oaher Equety
14) Earmings Per Share [EF3)
) Basic and dilluted 0.00 0.0B 0.02 0.05 006

1. The abowe audited results have bean raviewsd by the Awdit Commitiee and approvaed by the Board of Direcioes af their meebng hakld

2. Figures of the préviaus quarbar have been regrouped and reclassified 1o canfirm 1o tha classification of gurmenl penad wharever necassary
3. Figures of the quarter ended March 21, 2024 and March 31, 3023 are the balancing figures between audited figures in respect of the full fimancial
year and yedr o date figures up to tha third guarter of the relevant Fnancial year

By arder of the Board
For Dico Internalional Limited

Bagyalakshmi Thirumala
Whole time Director

Din: OB186335

m2 ABANS

ABANS HOLDINGS LIMITED

(Formerly known 85 Abans Hobdings Private Limited)

Regislersd DMice: "3, 37, 384, Foor 3, Naiman Bhavan, Backbay Aeclamation, Marman Poird, Mumbai - 400 021
Phone Mo.: +91-025-61 790000 Website: www.sbanzholdings cam; Email ld: compliance @ abanshaldings.com

CING LITA900MHZ00BPLC2 31660

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED 31 MARCH, 2024

{In Lakhs except eamings per share)

Quarter ended Year Ended
Sr. Particulars 2im
No. 31st March, | December, | 31st March, | 31st March,
2024 2083 2029 2023
{Audited) |{Unaudited)| (Audited) | [Audited)
1 | Tobal Incom fram Oparations 2524456 BOESE0D | 13803813 11640270
2 | NetProfit/ (Loss) for the period
[befors Tax, Exceplional andior Exlracrdinary dams) 252463 258433 10,001.39 THEM.A4
3 | Med Proditd (Loss) lor the pencd batang L
{after Expeplional and'or Extraordinary itemsa#) 252463 2584.33 10,001.39 T 59576
4 | Met Proit/ (Loss) for the period after fax
{after Exceptional andfor Extraarding ry ibemsd) 211642 20385 47 B oea nd TiEa.ar
5 | Total Comprehensive Income for the period [Comprising Profit/ {Loss)
|for the period (after tax) and Other Comprehensive Income (aftertax)] | 224321 | 248905 | 965414| 1045834
£ | Equity Share Capitel |Face value of Fis, 2 each) 100292 100202 e as 100202
T | Reserves (excluding Revaluation Reserse) as shown in the Audited
Bialanco Shaot of the prendos yoar o2.073.99 B 58504
8 | Eamings PerShare (of Ra. 2~ each) (for continuing and discontinued
aparafions) -
1, Basic Before Exceptional hem 422 4. 78 1780 14,86
2 Diluted: Behore Excaptional am 421 4.74 1774 14.86
3 Basic: Afer Excepticng Hem 422 4. 76 1780 14.84
4. Dilubed: Aler Excaplional Ham 421 4.74 17.74 14.84

Mobe:

Cormparny i.e. hitpeiahansholdings.com.

March, 2024

) Additional information on standakone finencial results is as follows:

A The above 15 anexiracd of the delailed Iﬂfmalﬂfﬂkﬂﬂﬂﬂ}' Financial Fesults fed with the Stock Exchancpes under Hegulaton 33 of e
SEBI {Listing Obfgations and Disclosure Requirements) Regulations, 2015, The full format of the Guarterly Financial Results ans
aviilabhe on the websiles of BSE Limited e, s besindsa, com, Mabicnal Stock Exchangs Limded §e, wawnssindaucom and of e

By The aboe results hawe been reviewed and recormmanded by the Audt Cormmilios ard approved by (he Board of Direchors al eir meeling
held o 14th May, 2024, The Statutony Auditors have camied out an audit of the resulis for the guarter and financial yearended 315t

(In Lakhs except earnings per share)

gr STANDALONE
No Particulars Quarter ended Year Ended
' st
31st March, | December, | 315t March, | 31st March,
2024 2023 2024 2023
(Audited) [(Unaudited)| (Audited) | [Audited)
1 | Tidal Income fram Oparalions 12347 G155 145554 204.51
2 | Net Profit/ (Loss) lor the pariod
(pefore Tax. Exceptional and'or Extraordinary #ems#) (22 85) {B19.75) (96327 12585
3 | Mt Prodit ! (Loss) tor the pancd before
(after Expeptional and'or Extraordinany itemsa#) (22 85) {619.75) (5387 125.85
4 | Met Proit / (Loss) for the period after fax
{after Exceptional andfor Extraordinary ibems#) {1710} [AEZTTF) [571.95) 106,38
5 | Total Comprehensive Income for the perod [Comprising Profit )/ {Loss)
for the panod (after 12 and Other Comprahansive Incamss {alter ta)) {17.10) {4E3.77) (671.95) 106,30

Fruias Jadexp . epapr . in

For Abans Holdings Limited
(Formerly known as Abans Holdings Private Limited)

Sdi-

Abhishek Bansal
{Managing Director)

FINANCIAL EXPRESS

PV SALES UP 1.3%

Two-wheeler
sales steal the
show in April

B

AUTOMOBILE WHOLESALES
— April 2024 on a y-o-y basis
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FE BUREAU
New Delhi, May 14

THE OVERALL PASSENGER
vehicle dispatches from com-
panies to dealers rose by a
marginal 1.3% year-on-year
to 335,629 units in April, ac-
cording to Society of Indian
Automobile Manufacturers
(Siam).

While, utility vehicle sales
during the month was up
21% at 179,329 units, pas-
senger car dispatches de-
clined by 23% to 96,357
units. Van sales rose 15% to
12,060 units.

Two-wheelers showed a
good performance with
wholesales rising 31% to
1.7 million. While, motorcy-
cle wholesales stood at 1.1
million units, up 349%,

scooter wholesales rose 25%
581,277 units.

Three-wheeler wholesales
rose 14.5% t0 49,116 units.

Siam president Vinod Ag-
garwal said the current fiscal
has started on a reasonably
good note for the auto indus-
try, as all the segments have
posted growth in April 2024,
compared to April 2023, dri-
ven by positive consumer
sentiments and festivities
during the month.

“Above normal monsoon
rainfall, policy continuity
post-elections and govern-
ment’s push on manufactur-
ing and infrastructure
would propel the overall
economic growth which
would help in continuing
the auto sector’s growth tra-
jectory,” he added.

DLF sets sales booking
target at X17,000 crore

RAGHAVENDRA KAMATH
Mumbai, May 14

DLF, THE COUNTRY'S largest
listed developer, has set a
sales bookings target of
317,000 crore for FY25.

In FY24, the company’s
sales bookings dipped by 2%
to 14,778 crore compared to
%¥15,058 crore,according toa

T20 World
Cup ad
money set
to double
to ¥2,000 cr

LD CUP

CVIES & USA 2024 |

“WE HAVE A three-pronged
strategy for the T20 World
Cup.One is to make sure that
the tournament is available
on any screen, whether TV or
digital. Second is to keep
client interests at the heart of
all discussions. Third is to en-
sure that advertisers can par-
ticipate in cricket through
customised offerings and au-
dience engagement initia-
tives,” Ajit Varghese, head,
network advertising sales,
Disney Star, said.

Adrates for the T20 World
Cup have been pegged at 36.2
lakh per 10 seconds for TV
sponsors and 6.4 lakh per
10 seconds for spot buyers,
lower than the ¥9-10 lakh
per 10 seconds that Disney
Star had soughtin 2022.

The competitive pricing
this year, say experts,isaimed
at ensuring that ad volumes
don't fall due to high ad in-
ventory prices during the
tournament.

India matches and knock-
out games, though,are priced
higher at ¥13-26 lakh per 10
seconds on television.

On digital, the cost per
thousand impressions (CPM)
rates for the entire tourna-
ment are ¥230 and ¥500 per
10 seconds for India and
play-off matches.

presentation by the company.

The company is planning
to launch 11 million sq ft of
projects in FY25 as against
the earlier guidance of 10
million sq ft.

Moreover, the company
hasrevised sales potential es-
timates to 36,000 crore in
FY25,compared to earlier es-
timates of ¥32,000 crore.

KFC India
operator
Devyani Q4
adjusted
profit slips

QUICK SERVICE RESTAU-
RANT operator Devyani Inter-
national on Tuesday reported a
consolidated net loss of ¥48.95
crore in the fourth quarter,
impacted by forex translation
loss due to the devaluation of
Nigerian currency. The com-
pany had posted a consolidated
net profit of ¥59.88 crorein the
fourth quarter of the previous
fiscal, Devyani International
said inaregulatoryfiling.

Consolidated revenue from
operations during the quarter
underreviewstoodat31,047.08
croreasagainstI754.98 crorein
the corresponding period a year
ago, it added. Total expenses
were higherat ¥1,057.32 crore
ascompared toX724.77 crorein
theyear-ago quarter,itadded.

Devyani Internationalis the
largest franchisee for Yum
Brands (KFC and Pizza Hut) in
India. It is also the sole fran-
chisee for Costa Coffee Brand
and stores in India.

Besides, it also has the South
Indianvegetarian chain Vaango.
For F24, the consolidated net
losswasat%9.65 crore.The firm
had posted a consolidated net
profit of ¥262.51 crore in the
year ended March 31,2023,ac-
cording to thefiling. —PTI

BENGALURU

RESULTS CORNER

OMPAN

WEDNESDAY, MAY 15, 2024

18

Colgate-Palmolive
Q4 profit up 20%

REPORT CARD

M Reported
net profit of

X379.82 cr

B Ahead of street
estimates of

X360 cr

B Revenue rose

10.35% on y-o-y

VIVEAT SUSAN PINTO
Mumbai, May 14

COLGATE-PALMOLIVE RE-
PORTED A consolidated net
profit of ¥379.82 crore for the
March quarter (Q4FY24), a
growth of 20.11% from the
year-ago period. This was
ahead of street estimates
which forecast net profit at
%360 crore for the period.

Revenue rose 10.35% on
year-on-year (y-o-y) basis to
%¥1,480.66 crore, marginally
ahead of street estimates of
31,468 crore for the period.

Earnings before interest,
tax, depreciation and amorti-
sation (Ebitda) for the quarter
stood at X532 crore, growing
nearly 18% versus the year-
ago period.

Bloomberg consensus esti-
mates had pegged Ebitda at

M Ebitda margins
improved by 220

to ¥1,480.66 cr  bpsy-oys

M Ebitda at
¥532cr,

growing nearly
18% on y-o-y

B The Board
announced a
second interim
dividend of
%26 per share,
alongwith a
special one-time
interim dividend

X504 crore. Ebitda margins
improved by 220 basis points
(bps) y-o-y to 35.7%.

The Board announced a
second interim dividend of
%26 per share, along with a
special one-time interim divi-
dend of ¥10 per share, it said.

“We have continued to in-
vest in superior, science-
backed oral care formulations,
upgrading the product and
packaging quality of our core
portfolio,” said Prabha
Narasimhan, MD and CEO,
Colgate-Palmolive India.

Rural sales outpaced urban,
and products were performing
well in modern trade and e-
commerce, she said.

Shares of Colgate-Palmo-
live ended 1.44% lower at
%2,818.40 apiece on the BSE
ahead of the company’s earn-
ings on Tuesday.

PVR Inox narrows loss in Q4,
to shut 70 screens in FY25

VIVEAT SUSAN PINTO
Mumbai, May 14

INDIA'S LEADING MULTIPLEX
chain, PVRInox,on Tuesday said
its net loss narrowed to ¥130
crore in the March quarter
(Q4FY24) from %333 crore in
the year-ago period. But the
companywas backin the red af-
tertwo quarters due to failure of
Bollywood filmsat the box office
during the quarter. Bloomberg
consensus estimates had pegged
Q4lossatI 111 crore.

The company's revenue
from operations stood at

%1,256 crore in Q4, marking a
10% increase from 1,143
crore reported in the previous
year. It fell short of street esti-
mates of ¥1,304 crore forecast
forthe period.In FY24,the com-
pany narrowed its loss to I32
crore from ¥335 crorein FY23,
while revenue surged from
3,751 croreto 6,107 crore.
The average movie ticket
price at PVRInox declined to
X233 in Q4 from X239 during
the same period a year ago.The
company said the March quar-
ter was the weakest of the year,
withadmissionsataround 32.6

Reliance plans mega

push on distribution

CAMPA, FOR INSTANCE, is
widely distributed in states such
as Tamil Nadu,Andhra Pradesh
and Telangana at the moment,
where distributor margins be-
ing offered by the firmarein the
region of 6-8%,which is on a
par with the industry average,
trade sources said.

In the consumer staples
segment,where Independence
operates, RCPLis offering a dis-
tributor margin of 6%, ahead
of the industry average of 4-
590, the sources said. This has
helped the firm find crucial
shelf space in cluttered FMCG
markets such as Gujarat,Uttar
Pradesh, Bihar, Punjab,
Haryana and Delhi-NCR.

RPCL has priced Campa at
%10 for a 200 ml bottle and
%20 fora 500 mlbottle.Soaps,
detergents and shampoos
have been priced 30-35%
lower than competitors.

“We are building the sup-
ply chain for these products
(Campa Cola and Indepen-
dence),so that we can have lo-
calised infrastructure in dif-

ferent parts of the country, as
we look to scale up these busi-
nesses,” Dinesh Taluja, chief fi-
nancial officer, Reliance Re-
tail, said during Reliance
Industries’ Q4 earnings call
last month.

During RIL’s 2022 annual
general meeting (AGM), Re-
liance Retail Ventures’ execu-
tive director Isha Ambani had
laid out her vision for the
FMCG business, which was
launched at the end of that
year. “The objective of this
business is to develop and de-
liver high quality, affordable
products which solves every In-

dian's daily needs,” she said.
During the company's 2023
AGM, Ambani provided an up-
date on the business, saying
RCPLhad made a strong start
by entering several FMCG cate-
gories through multiple brands
and strategic partnerships.
“We have acquired and part-
nered with several such brands
like Campa Cola, Sosyo,and Lo-
tus. We have launched Campa
Cola with the promise of Great
Indian Taste, and consumers
have embraced it wholeheart-
edly.Weare scaling it up further
in India,” she said, adding that
partnerships with companies
such as General Mills and Sri
Lanka’s Maliban for snacks and
biscuits each would aid growth.
While Campa, acquired
by RCPL in August 2022,
was relaunched in March
last year, Independence,
launched towards the end of
2022 in Gujarat, has expanded
into states such as Uttar
Pradesh, Bihar, Haryana,
Delhi-NCR and Punjab, ac-
cording to distributors.

Finance Minister red-flags
surge in retail options play

SITHARAMAN’S STATEMENT
ABOUT F&O comes at a time
when the retail participation
has risen to dizzying heights.
In the past three years, the av-
erage daily turnover in the
F&O segment has risen from
%71 trillion in FY22 to X359
trillion in FY24.

And in FY25, the first two
months has seen the average
daily turnover zooming fur-
therto X450 trillion (up to May
13).At the same time, the retail
investor’s net turnover in the
derivative market has also in-
creased from 48,000 crore to

92,000 crore.

The Securities and Ex-
change Board of India (Sebi)
has been flagging concerns
over the surge in retail partic-
ipation in the F&O segment
as well for the past three
years. A study by the market
regulator last year showed
that 9 out of 10 retail in-
vestors suffer losses in the eq-
uity derivatives market.

Sitharaman also urged
stock exchanges to work
closely with Sebi to improve
investor confidence by ensur-
ing stringent compliances and

regulatory standards.“The BSE
and the NSE should mitigate
systemic risk and ensure mar-
ket stability,” she said, adding
that regulators should proac-
tively consult with the market
and stakeholders for further
tweaking of regulations.

The FM promised better ef-
ficiency, stability and pre-
dictability in the market after
Prime Minister Narendra Modi
returns for a third term. She
assured investors of a “soft-
touch” regulatory framework,
along with more governance
and less government.

million.Films like Fighter, Bade
Miyan Chote Miyan,and Maid-
aan, among others, failed to
meet expectations, while the
ongoing general elections also
impacted new releases, the
company said. The situation is
expected to stabilise by mid-
June,it added.

PVR Inox is undergoing a
strategic overhaul to optimising
resources and maximising re-
turns. Following the closure of
85 underperforming screens in
FY24,the multiplex chain plans
to shutter 70 more screens in
FY25,the company said.

Deadline
for digital
Bill may
not be
extended

THE DRAFT BILL has received
a lot of flak over the past two
months with some stakehold-
ers expecting the regulations
to stifle innovation and hit the
startups and MSME sector.
"Giving another extension
for a shorter timeframe would
not have been a bad idea be-
cause of the huge interest in
the draft Bill from different
stakeholders,’ said KK Sharma,

founder,

. KK
Govtis Sharma
followingthe [.w Of-
footsteps of fices.
the EU, which With
was one of the pro-
the first to posed law,
introduce the gov-

ernment
ex-ante is closely
legislation following
to regulate the foot-
Big Tech steps of

— the Euro-
pean
Union,

which was one of the first to
introduce ex-ante legislation
to regulate Big Tech.
“Australia and the UK gov-
ernments are still deciding
whether to introduce ex-ante
legislation despite initiating
this processin 2017 and 2018,
respectively.The US is still con-
sidering measures to address
the modern challenges in the
technology sector,” said a note
from law firm AZB & Partners.
The Big Tech firms like Ap-
ple India, Google, Meta, Flip-
kart, Uber, Swiggy, Zomato, Oyo,
and others have strongly op-
posed the ex-ante regulations.
Apple India, for instance, has
favoured a light-touch regime
which promotes innovation in
itsresponse to the government.



