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Date: 22.05.2023

BSE Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Dear Sirs,

Sub: Outcome of the Board Meeting held on today 22"dMay,2023.

Ref: OTCO International Limited (Scrip Code: 523151)

We would like to inform you that the meeting of the Board of Directors of the Company held on

today, the 22"d May,2023, the following items of the agenda inter-alia were adopted/

approved.

1. Audited Standalone financial results of the company for the quarter / financial year ended

on 3l't March, 2023.

2. Auditors Report on Standalone audited financial results for the financial year ended

31'1 March, 2023 with unmodified opinion issued by our Statutory Auditors

M/s. C R B S & Associates LLP, Chartered Accountants.

Due to technical glitch, meeting commenced at 12.50 P.M and concluded at 1.05 P.M..

We request you to kindly take it on record.

Thanking you,

Yours Faithfully,

For OTCO International Limited

Rfu KIsHOR.ffi#EI
cHouRAsrABirj'#

Raj Kishor Chourasia

Company Secretary &
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CRBS&AssociatesLLP
Chorlered Accountonls

37, Alogiil Nogor tt Street,
Vodopoloni, Chennoi - 600 026.

Ph : 4045 9999
E-moil : crbsco@crbs.in

INDEPENDENT AUDTTOTS REPORT ON AUDM OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF qUARTERLY FTNANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF OTCO INTERNATIONAL LIMTED

Opinion

we have (a) audited the standalone Financial Results for the year ended March 31, 2023 and
(b) reviewed the standalone Financial Results for the quarter ended March 3!,2o23 lrefer
'other Matters'section below) which were subject to limited review by us, boti included in
the accompanying "statement ofStandalone Financial Results for the euarter and year Ended
March 31, 2023 (the Statement'') of OTCO TNTERNATTONAL LtMtTED (.the Company',), being
submitted by the company pursuant to the requirements of Regulation 33 ofthe sEBl (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended (,the listing
Regulations").

(a) Oplnlon on Annual Flnancial Results

ln our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results fbrthe year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the sEBl
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the lndian Accounting Standards and other accounting
principles generally accepted in lndia. of the net profit and other financial
information of the Company for the year then ended.

(b) concluslon on unaudited standalone Financial Results for the quarter ended March 31,
zo23

with respectto the standalone Financial Results for the quarter ended March 31, 2023, based
on our review conducted as stated in paragriph (b) of Auditor/s Responsibilities section below,
nothing has come to our attention that ciuses us to believe that the Standaione Flnancial
Results for the quarter ended March 3f.2023, prepared in accordance with the recognition
and measurement principles laid down in the lndian Accounting standards and other
accounting principles generally accepted in lndia, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,
2023

we conducted our audit in accordance with the standards on Auditing (,sAs,) specified under
Section 143(10) of the companies Act, 2013 ('the Act',). our responsibilities under those
Standarcis are further described in paragraph (a) of Auditor,s Responsibilities section below.
we are independent of the company in accordance with the code of Ethics issued by the
lnstitute of chartered Accountants of lndia (.,the lcAl,,) together with the ethical requirements
that are relevant to our audit ofthe Standalone Financial Results for the year endedMarch 31,
2023 underthe provisions ofthe Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements ancl the lcAl,s Code of Ethics.
we believe that the audit evidence obtained by us is sufficient anrJ appropriate to provide a
basis for our audit opinion.

Management's Responsibilities for the Statement

This statement which rncludes the standalone Financial Results i.; the responsibility of the
company's Board of Directors and has been approved by them for the issuante. The
standalone Financial Results for the year ended March 31,2023 hars been compiled from the
related audited standalone financial statements. This responsibilit'l includes the preparation
and presentation of the standalone Financial Results for the quarrer and y"r, 

"nJ.i 
,r,.t

31, 2023 that give a true and fair view ofthe net loss forthe quarterr & net profit for the year
ended and other comprehensive income and other financial infornation in ,a.orJrnaa *itt,
the recognition and measurement principle! laid down in the lndian Accounting standards
prescribed under section 133 ofthe Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 ofthe
Listing Regulations. This responsibility also includes maintenancc of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudenu and the design, implementation and nraintenance of adequate
internal financial contrors that were operating effectively for errsuring the accuracy and
completeness ofthe accounting records, relevant to the preparation and presentation ofthe
standalone Financial Results that give a true and fair view ard is free from material
misslatement, whether due to fraud or error.

ln preparing the standalone Financial Results, the Board of Dire;tors ar.e responsible for
assessing the company's abirity, to continue as a going concern, discrosing ai appricabre,
matters rerated to going concern and using the going concern basis of accor.iltin, ,ir"r, ir,,"
Board of Directors either intends to riquidate the company or to cease operations, or has no
realistic alternative but to do so.

The Board of
the Company.

Directors are also responsible for overseeing the financial reporting process of
SO
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Auditorr's Responsibllities

(a) Audlt of the Standalone Flnancial Results for the year ended March 31' 2023

our objeclives are to obtain reasonable assurance about whether the Standalone Financial

Results for the year ended March 31, 2023 as a whole is free from material misstatement,

whether due to fraud or error, and to lssue an auditor/s report that includes our opinion'

Reasonableassuranceisahighlevelofassurance,butisnotaEuaranteethatanaudit
conducted in accordance with 5As will always detect a material miistatement when it

exists.Misstatementscanarisefromfraudorerrorandareconsideredmaterial.f,
individuallyorintheaggregate,theycouldreasonablybeexpectedtoinfluencethe
economic decisions of users taken on the basis ofthis Standalone Financial Results'

AspartofanauditinaccordancewithsAs,weexerciseprofessionaljudgmentandmaintain
professional skepticism throughout the audit' We also:

oldentifoandassesstherisksofmaterialmisstatementoftheAnnualstandalonel
Financial Resuhs, whether due to fraud or error, design and perform audit procedures

responsive to those risk, and obtain audit evidence that is sufficient and appropriate

toprovideabasisforouropinion.Theriskofnotdetectingamaterialmijstatement
resulting frorn fraud is higher than for one resulting from error, as fraud may involve

collusion,forgery,intentionalomissions,misrepresentations'ortheoverrideof
internal control.

obtain an understandihg of internal control relevant to the audit in oider to design

audit procedures that are appropriate in the circumstances, Under section 143(3Xi) oJ

tt 
" 

ea, we are also responsible for expressing our opinion on whetherthe Company

h., .j"qr"a" internai financial controls system ih place and the operating

effectiveness of such controls

a

a Evaluate the appropriateness of accounting policies used and the reasonibleness of

accountihg estimates made by the Board of Director's'

Evaluate the appropriateness and ieasonableness of disclosures made by the Board

;;;;;r, i"ierms of the requirements specified under Regulation 33 of the Listing

Regulations.

Conclude on the aPProPriate ness of the Board of Directorsl use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast signifigant doubt on

the ability of the ComPanY to.continue as a going concern' lf we conclude that a

material uncertainty exists, we are required to draw attention in our audito/s report

to the related disclosures in the Statement or, if such disclosures are inadequate; to

modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our audito/s report. However, future events or conditions the
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Evaluate the overall presentation, structure and conten.t of the Annual standalone
Financial Results, including the disclosures, and whether the Annual standalone
Financial Results represent the underrying transactlons and events in a manner that iathieves fair presehtation. -- 

:

Perform procedures in accordance with the circurar rssued by the sEBl under
Regulation33(8)oftheListingRegulation5totheextentapplicable.

obtain sufficient appropriate audit evidence regarding the Annuar standarone
Financial Results of the compiny to express an opinion on the Annuar st.rJ.r"i.
Financial Results.

Materiality is the magnitude of misstatements in the Arnual Standalone Financial
Results that, individuafiy or in aggregate, makes it pr'babre that the economic
decisions of a reasonably knowledgeable user of the Annual standalone Financial
Results may be influenced. we consider quantitative rnateriarity anu quatititive
factors in (i) plan ning the scope of ourauditworkand in evaluatingthe r.rurt oiori ,work; and (ii) to evaluate the effect of any identified misstatements in the Annual .l

Standalone Financial Results. -' - '-" --.

We communicate with those charged with governanc(: regarding, among other
matters, the pranned scope and timing of the audit and significanl auuit inaiigs
including any significant deficiencies in internar control that we identifo during oir
audit,

we also provide those charged with governance with a statement that we have
complied. with retevant ethical requirements regarding i;;;;il;;;;,';;';;
communicate with them arr rerationships and other matte,rs that may reasonabry be. thought to bear on our independence, and where applicable, *l.t"d ;;i;;, 

, 

--

(b) Revlew of the standarone Financiar Resurts for the quarter ended March 31, 2923

we conducted our review of the standalone Financial Results for the quarter ended March l

37,2023 in accordance with the Standard on Review Engagements ("SRE") 2;10;Re;e;
of lnterim Frnancial rnformation performed by the Independent Auditor of the Entit/,
issued by the rcAr. A review of interim financiar information consists of making 

"*inl,' primarily of the company's personnel responsible for financial and accounting matters,
a-nd applying analytical and bther review procedures, A review isi.substintially lei in scop"
than an audit conducted in accordance with sAs specified ,na"r r"Jon i+-s(1;)-;;;; 

^"and consequentry does not enabre us to obtain assurance that *e wourd be.ome .*.re ofall significant matters that might be identified in an audit. 
^..",i,rjr, 

,r"-;;;;r";;r.r,
an audit opinion.

o
o* -o
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Other Matters

t Attantion is drawn to Note 3 to the Statement, the figures forthe corresponding quarter
ended March 31 , 2A22 are the balancing figures between the annual audited figures for
the yearthen ended and the yearto date figures for the 9 months period ended December
31, 2021. We have not issued separate limited review report on the results and figures foir
the guarter ended March 9L,2022. Ou r report is not modified in respect of this matter.

:' 
ForC R BS & Associates LLp

Firm's Regist rati
Chartered Accountonts
ben 0029575/5000038

C.Ramasamy
. Partner

ip number: 023714

Place: Chennai

Date: 22.05.2023
UDIN: 23023714BGWHM1261

No.37
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..Attention ls drawn to Note 3 to the Statement which states that the Standalone Financial .

Results includes the results for the Quarter ended March 31,2023 being the balancing
fiEure between audlted figures in respect oJ the full financial year and the year to date ,

figures up to the third quarter of the current finaricial year. Our report is not modified in
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OTCO INTERNATIONAL LIMITED
P-41,9A MAIN, LIC COLONY JEEVANBHIMA NAGAR' HAL 3rd STAGE'

NEW THIPPASANDRA, BANG,A.LORE, KARNATAKA - 560075

Corporate Identity Number: Ll7 ll4KA200 1PLC0286 1 I
STATEMENT OF STANDALONE AUDITED RESULTS

FOR THE QUARTER AND YEAR ENDED 31'03'2023

(Amount Rs. ln Lacs Except EPS)

Year ended

31.o3.2022
Year ended

rr.01.2023
Quarter
ended

t1.12.2022

Quarter
ended

11.03.2022

Quarter
ended

31.03.2023
Audited

180.57
24.06

Audited
726.67

77.34

unaudited
27.O7

7.8\

AuditcdAudited
93,60

9.53
204.13143.95103.13

Particulars

1) Revenue From oPerations

2) Other lncome

3)Total Revenue

135.02

l22.4ol
15.89

0.63

55.43

{44.9s)
15.23

0.30
0.43

23.92

139.35

0.05

0.10
4.06

13.91

7.94

0.16

36.66

(44.ss)

3.59

0.25

0.11

7.77

12s.44

184.57134.2827.693a.7691.55
20.169.617 ,73127.44)11.58

b. Purchase of Stock in Trade & Related Expenses

Service Expenses

Change in lnventories of Finished Goods, WIP & Stock in Trade

d. Depreciation & Amortisation Expenses

h. Other Expenses

5) Profit/(Loss) before exceptional ltems and Tax (3-4)

d

4) Expenditure
Direct Expense

e. Employee Benefit ExPense

Finance Costs

otal Expenses

6) Exceptional ltems 9.677.17.44
re TaxLoss)P

8 Tax expen5e
.901,31

Current ax

M Ent lement

TaxDefe 17.268.367.73(30.34)70.27
) Net Profit/(Loss) after Tax

rehensive lncome (Net of Tax)
l7 -8

10)Other ComP
or LosstoprecItems t at wil not

Equity lnstrumentsRemeasurement of
7.73(9+10r the PencomeComprehensive11 Tota 259.36259 69.3625936e Rs.2 per Share{Face vap equity s re ca1 Pa

13 ot er Equ

0.130.060.05(0.23)0.08
EPS)14) Earnings Per share

a) Basic and dilluted
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uro,,"d results have been revieured by the Audit committee and approved by the Board of Directors at their

meeting held on 22.05.2023
2.Figuresofthepreviousquarterhavebeenregroupedandreclassifiedtoconflrmtotheclassiflcationofcurrentperiod,

,:ffirr"J""rt;T"it"rher ended March 31, 2023 and March 31, 2022 are the barancing figures between audited figures

in respect of the full financial year and year to date figures up to the third quarter of the relevant financial year

o
(J

Ltrn For Otco International Limited

C-u'-.--*

Place: Chennai
Date:22.05.2023

ttl o

BAGYALAKSHMI THIRUI.IALAI
Whole Time Directol
DIN No. O81a6335
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P-4t,9A MA I N UC coLONY J EEVAN BH MA NAGAR, HAL 3rd STAG E,

N EW TH I PPASAN DRA, BA N GAtoR E 560075

(Amount Rs. ln Lacs )

STATEM ENT o F ASS ETS & LIAB L ITI ES AS oN 3L .03 2023

Particulars As on As on

31.03.2023

Audited Audited

ASSETS
Non Current Assets

1.03
a Pr Plant and u1 ment

Ca tal Work in Pr ss

c Investment
d Goodwill

ble Assetse Other In
d d i tT b1 As ets un er eve oe S

B 1 ca1 Assets other than bearer lantS
1o o

Financial Assets
Investments1

11 Trade Receivables

111 Loans
Others to be S ecified1

1 Deferred tax assets net

non-current assets 51.00 51.00
Other

52.03 52.46
Total Non Current Assets

Current assets
577.83 532.88

a

Financial Assets

1 Investments
37.40

11 Trade receivables
7.O7

Cash and cash ulvalentS 20.29
111 e

abovother thanBank balanceS 11 e
1V

Loans
v1 Others tobes 1e o.24

c Current assets et
8.19

d Other current assets
37.39

573.L5
Total Current Assets

725.18 594.50
Total Assets +

-i
ol!

KARNATAKA -

31.o3.2022

t.46

Inventories

542.L4



tq Url'Y AN IJ LIAtsILI'I II.5
u1

259.36259.36
Share ca italu1a (10.8s)(2.4e)

Other u1
248.51256.87ulTotal

Liabilities
Non Current Liabilities

Financial Liabilitiesa
129.10439.10

1 Borr
2.0sables11 Trade Pa

financial iabii othti thaner1 eS1Other111

,tobes ecifieded in itemthose
Provisions
Deferre d tax liabilities etc

d Other N C Liabilitiesturrenon
tiabili esILntno ulreCotalT N

Current Liabilities
Financial Liabilitiesa

L Borr
Trade ables11

financial iab ti thanotherCSI 1i1Other
ified in itemThose c

27.8525.85
Other current liabilities

7.31
Provisionsc

346.09468.31
Total Current Liabilities

s94.60725.14
Total and Liabilities ++

For OTCO lnternational Ltd

o
l*

BAGYALAKSHMI THIRUMALA

Whole Time Director
Place: Chennai

DIN No. 08186335
Date : 22.05.2023
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OTCO INTERNATIONAL LTD
CIN:L17114KA2001PLC028511

P.41BA MAIN, LIC COLONY JEEVANBHIMA NAGAR, HAL 3Td STAGE,

NEW THIPPASANDRA, BANGALORE, KARNATAKA - 560075

Cash Flow Statement
for the year ended 31st March 2023

(Amou nt Rs. ln La.s )

AuditedAudited

Activities:Flow From 20.169.67
before taxation an itemsNet d Extr

ustment6 for: 0.630.43
reciation

Loss on sale of fixed assets
0.30

Interest Ex
Interest Received
Rental Income 20.7910.40

t before workin ca ital
Movements in wor
Ad ustments for

7other receivableDebtors andrease Decrease in L2.81,29.44& AdvancestnDecreasee

Decrease in Inventories
58.95184.1

bles & Othersreaselncrease ut 6
in Curent Liabilites

-rrcrease/ Decrease
287

Cash ated from o erations 142.9
Direct taxes of refundsd net (137.s6.48

Cash flow before extt itemsaord
itemExtraord 137,56)

Net cash from activities

ActivitiesCash Flow FromB.
Purchase of fixed assets

fixed assetsSale

Sale/ of investrnents
lnterest received
Rental lncome

acitivitiesNet cash used in inve

ActivitiesCash Flowa &omC.
talProceeds of Ca

term borof 1o 9.97310.00
Ploceeds of short term bo

0
Interest aid 9.91309.70
Net cash from activities

27.6s)79.22( +B+alentsIuEashAnd CCashInIncreaseetN ^t28.721.07of theCash and cash valents at the 1.0720.29
Cash and cash earuivalents at the end of the

(0

For OTCO Intemational Ltd

u)le
BAGYALAKSHMI THIRUI{ALAI

Whole Tlmg Diroctor

DIN No. 081E6335
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ePlace: Chennai

Date : 22'05.2023



OTCO INTERNATIONAL LIMITED
Regd. & Head Office: P-41, 9,A' Main, LIC colony,

Jeevanbhima Nagar, HAL 3rd Stage, New
Thippasandra, Bangalore-560075,

Kamataka, India.
Tel: + 91-9789053807

Email: info@otco.in
Website: www.otco.in

CN: Ll71 14KA2001PLC02861 1

E 'obt)rVt l|.44b

Date: 22nd May 2023

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001

Dear Sirs,

Ref: OTCO lnternational Limited (Scrip Code:523151)

Sub: Declaratlon regarding Audit reports with unmodified opinion for the Audited Standalone

Financial Results for the year ended 31't March, 2023.

Pursuant to Regulation 33(3Xd) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended by the SEBI (Listing obligations and Disclosure Requirements)

Amendment Regulations, 2016 vide notification No SE BLILAD-N R O/GN/2076-771001 dated

May 25, 2016 and circular no CIR/CFD/CMD /56/2016 dated May 27,20!6, we hereby declare

that M/s. C R B S & Associates LLP, Chartered Accountants, Statutory Auditors of the company

have issued an Audit reports with unmodified opinion on Annual Audited Standalone Financial

Results of the company for the quarter and financial year ended on 31st March, 2023

Kindly take the same on record.

Thanking you,

Your Faithfully

For OTCO lnternational Limited

Mo.il"utntk kr l,
Madhusmita Panda

chief financial Officer
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